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ORDINANCE 2011-163
AN ORDINANCE APPROVING THE RESTRUCTURING OF THE $500,000 LOAN TO LIBERTY CENTER FOR THE HOMELESS, INC., ORIGINALLY AMORTIZED OVER 30 YEARS WITH A BALLOON AT 15 YEARS AND DUE IN FULL ON DECEMBER 10, 2010, SO AS TO EXTEND THE MATURITY DATE BY 10 YEARS TO DECEMBER 10, 2020, WITH ALL OTHER TERMS AND CONDITIONS REMAINING THE SAME; AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER DOCUMENTS AND TAKE FURTHER ACTION TO EFFECTUATE THE PURPOSE OF THIS ORDINANCE; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.

Approval.
The Council hereby approves the restructuring of the current $500,000.00 promissory note, mortgage, and related loan documents for Liberty Center for the Homeless, Inc. previously authorized pursuant to Ordinance 95-967-560. The loan was originally amortized over 30 years, with a balloon at 15 years, and was due in full on December 10, 2010. The restructuring extends the maturity date by 10 years to December 10, 2020, with all other terms and conditions remaining the same. The loan will fully amortize over the extended 10 years of its term with continued monthly payments and will be fully repaid at the new maturity date.  The terms of the loan modification described above were approved by the Jacksonville Housing Finance Authority, as set forth in the certified minutes excerpt of its January 19, 2011 regular meeting, attached hereto and incorporated herein by this reference as Exhibit 1.

Section 2.

Authorization.
The Mayor, or his designee, and Corporation Secretary are hereby authorized to (1) execute and deliver, for and on behalf of the City, all documents necessary or appropriate to effectuate the purpose of this ordinance and (2) take, or cause to be taken, for and on behalf of the City, such further action to effectuate the purpose of this ordinance.   

Section 3.

Effective Date.
 This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

   /s/  James R. McCain, Jr. 
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2011\ord\02.22.11.JHFA.LibertyCenter.restructure.doc
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HOUSING AND NEIGHBORHOODS DEPARTMENT

EXCERPT OF
JACKSONVILLE HOUSING FINANCE AUTHORITY
REGULAR MEETING

January 19, 2011

CERTIFICATION

| HEREBY certify that this is a true and correct excerpt of the
minutes of the Jacksonville Housing Finance Authority regular
meeting of January 19, 2011.

Yo / Wheeler

214 N. HOGAN STREET - 8™ FLOOR — JACKSONVILLE, FL 32202 /904-255-8203 / FAX 255-8285
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2., Action Item

2a. Approval for Liberty Center Restructuring Request

Referring to the letter from Liberty Center for the Homeless,
Inc. (Liberty Center), a copy of which is on file at the
Housing and Neighborhoods Department and by this reference
made a part hereof. Ms. Stagner stated that the DCHFA funded
a loan to Liberty Center in the amount of $500K in 1995. This
loan was secured by a note and a mortgage that was originally
amortized over.a 30-year period with a 15-year balloon. The
loan is due in full on December 1, 2010. The borrower has
requested an extension of the re-payment period for 10 years
of the amortization at an appropriate monthly P&I payment
amount of $2,845.08. All other terms of the note and mortgage
will remain the same. The borrower has agreed to pay all
reasonable cost associated with the restructuring of the note
and the mortgage. Discuésion ensued about the remaining
balance, interest rate and payment history. Ms. Childers
made a motion‘ to approve the loan extension request for
Liberty Center to extend the re-payment period for the next 10
yvears at the current rate. Mr. Filip seconded the motion.

Motion passed 4-0.
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